ELECTIVE – II ACCOUNTING

Paper 1: Advanced Financial Acoounting

Module I

  Accounts of Banking Companies – Calculation & accounting treatment of Rebate on bills discounted – Interest on doubtful debts – Non – Performing assets – preparation of Profit & Loss a/c & Balance Sheet.

Module II

   Holding Company Accounts – Meaning of holding & subsidiary company – Investments in subsidiary company – Revaluation of assets & liabilities  - Dividends - Minority interest – Cost of control – goodwill or capital reserve – Capital profits – Revenue profits – Inter – company transactions – debtors – bills receivable – Inter – company unrealized profits - Bonus issue.

Module – III

   Final Accounts of life insurance – Meaning – Insurance terms – premium – annuity – valuation – Preparation of revenue account – final accounts.

Module – IV

    Final Accounts of general insurance - Fire & Marine insurance – Preparation of Profit & Loss Account - Preparation of Balance Sheet
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